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Safe Harbor Statement M ORIZON

Forward-Looking Statements

This presentation may contain "forward-looking statements" as defined in the Private Securities Litigation Reform Act of 1995. Forward-looking
statements contained herein speak only as of the date they are made and give our current expectations or forecasts of future events. These
forward-looking statements can be identified by the use of forward-looking words, such as "may," "could,” "should,” "estimate," "project,"
"forecast,” "intend," "expect," "anticipate," "believe," "target," "plan" or other comparable words, or by discussions of strategy that may involve
risks and uncertainties. These forward-looking statements are subject to numerous assumptions, risks and uncertainties which could materially
affect our business, financial condition or future results including, but not limited to, risks and uncertainties with respect to: the Company's
leverage; liabilities imposed by the Company's debt instruments; market demand; competitive factors; supply constraints; material and energy
costs; technology factors; litigation; government and regulatory actions; the Company's accounting policies; future trends; general economic and
currency conditions; various conditions specific to the Company's business and industry; the spin-off from TriMas Corporation; risks inherent in
the achievement of cost synergies and the timing thereof in connection with the Westfalia acquisition, including whether the acquisition will be
accretive; the Company's ability to promptly and effectively integrate Westfalia; the performance and costs of integration of Westfalia; the timing
and amount of repurchases of the C o mp a rcgmimen stock, if any; and other risks that are discussed in the Company's most recent Annual
Report on Form 10-K, Quarterly Reports on Form 10-Q or Current Reports on Form 8-K. The risks described herein are not the only risks facing
our Company. Additional risks and uncertainties not currently known to us or that we currently deemed to be immaterial also may materially
adversely affect our business, financial position and results of operations or cash flows. We caution readers not to place undue reliance on such
statements, which speak only as of the date hereof. We do not undertake any obligation to review or confirm analysts' expectations or estimates
or to release publicly any revisions to any forward-looking statement to reflect events or circumstances after the date hereof or to reflect the
occurrence of unanticipated events.
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Non-GAAP Financial Measures M ORIZON

In this presentation, certain non-GAAP financial measures may be used. Except as otherwise disclosed herein, reconciliations of non-GAAP
financial measures to the most directly comparable GAAP financial measure may be found at the end of this presentation. Additional information is
available at www.horizonglobal.com.

()

&)

®)

4)

®)
@)

Refer to Appendix, "Company and Business Segment Financial Information", which detail certain costs, expenses, other charges, and gains or income, collectively described
as "Special Items", that are included in the determination of operating profit under GAAP, but that management would not consider important in evaluating the quality of the
Company's operating results as they are not indicative of the Company's core operating results or may obscure trends useful in evaluating the Company's continuing
activities. Accordingly, the Company presents adjusted operating profit and adjusted corporate expenses excluding these Special Iltems to help investors evaluate our
operating performance and trends in our business consistent with how management evaluates such performance and trends. Further, the Company presents adjusted
operating profit excluding these Special Items, to provide investors with a better understanding of the Company's view of the first quarter results as compared to the 2017
guidance and prior periods.

We evaluate growth in our operations on both an as reported basis and a constant currency basis. The constant currency presentation, which is a non-GAAP measure,
excludes the impact of fluctuations in foreign currency exchange rates. We believe providing constant currency information provides valuable supplemental information
regarding our growth, consistent with how we evaluate our performance. Constant currency revenue results are calculated by translating current period revenue in local
currency using the prior p e r i cudedicy conversion rate. This non-GAAP measure has limitations as an analytical tool and should not be considered in isolation or as a
substitute for an analysis of our results as reported under GAAP. Our use of this term may vary from the use of similarly-titled measures by other issuers due to the potential
inconsistencies in the method of calculation and differences due to items subject to interpretation. See Appendix, "Constant Currency Reconciliation".

Refer to Appendix, "Additional Information Regarding Special ltems Impacting Reported GAAP Financial Measures", which details certain costs, expenses, other charges,
and gains or income, collectively described as "Special Items," that are included in the determination of net income and earnings per share under GAAP, but that
management would not consider important in evaluating the quality of the Company's operating results as they are not indicative of the Company's core operating results or
may obscure trends useful in evaluating the Company's continuing activities. Accordingly, the Company presents adjusted net income and adjusted diluted earnings per
share excluding these Special Items to help investors evaluate our operating performance and trends in our business consistent with how management evaluates such
performance and trends.

Refer to Appendix, "LTM Bank EBITDA as Defined in Credit Agreement", which reconciles net income to "Consolidated Bank EBITDA" as defined in our Credit Agreement
dated June 30, 2015, as amended, for all periods presented. We believe this reconciliation provides valuable supplemental information regarding our capital structure,
consistent with how we evaluate our performance. Net leverage ratio is calculated by dividing "Total Consolidated Indebtedness" by "Consolidated Bank EBITDA". For the
twelve month periods ended March 31, 2017 and December 31, 2016, "Total Consolidated Indebtedness" refers to the sum of "long-term debt" and "current maturities, long-
term debt", excluding certain credit facilities as defined in our Credit Agreement, less domestic cash and 65% of foreign cash. Domestic and foreign cash included in the
calculation totaled $5.2 million and$16.3 million, respectively, as of March 31, 2017, and $30.0 million and $13.1 million, respectively, as of December 31, 2016. For the
twelve month period ended March 31, 2016, "Total Consolidated Indebtedness" refers to the sum of "long-term debt" and "current maturities, long-term debt" less domestic
cash of $11.7 million.

The Company provides guidance with respect to certain non-GAAP financial measures. Please refer to Appendix, "2017 Guidance Reconciliation" for a reconciliation of the
Company's 2017 guidance of adjusted operating profit and adjusted diluted earnings per share to the most comparable GAAP financial measure.

"Working Capital" defined as "total current assets" excluding "cash and cash equivalents" and "deferred income taxes", less "total current liabilities" excluding "current
maturities, long-term debt".
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What 6s Ahead
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Horizon Global Overview M ORI

Business Description

Horizon Global is a leading designer, manufacturer and distributor of a wide variety of high-
guality, custom-engineered towing, trailering, cargo management and other related
accessory products on a global basis

Broad Product Portfolio

TOWING TRAILERING CARGO MANAGEMENT OTHER

Market Leading Brands
\/BULLDOG rF==c.a @ Westfalia

AUTOMOTIVE

I BRANDS

QRAWTTE‘E HAYMAN
ﬁ FULTON  "®exonsHa m

—— BROAD PORTFOLIO OF HIGH-QUALITY PRODUCTS & BRANDS =—
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POSITIONED TO DRIVE VALUE FOR ALL:

L

STAKEHOLDERS CUSTOMERS EMPLOYEES

GLOBAL

VISION MISSION

Enriching lives Engage our employees to

develop technologically
th ABLRLS h great advanced products for our

products users while creating
shareholder value

).

SOCIALLY RESPECTFUL & INTEGRITY & DATA &
RESPONSIBLE OPEN TEAM ACCOUNTABILITY RESULTS DRIVEN

Team-oriented, open and respectful culture fosters risk-taking and
decision-making with highest social and fiscal accountability




Trends and Results = =
First Quarter 2017 FORIZ

Market Trends

—

Globalization and growth of OE continues

1 Europe and Australia markets showing good growth

Uncertainty around U.S. tax policy

Retail sales slowed in quarter, partially due to unseasonable weather
Commodities, particularly steel, showing signs of upward pressure

—_—( =—C =

First Quarter Review

I Net sales increased 39.1%
Double-digit revenue growth in Europe-Africa and Asia-Pacific
Diluted earnings per share of $(0.41)

* Adjusted diluted earnings per share® of $(0.17)
Full-year earnings per share guidance increased

—_( =

—
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First Quarter 2017 HORI ON

GLOBAL

(Unaudited - dollars in millions, except per share amounts)

Q12017 QTD Q12016 QTD Variance
Net Sales $203.3 $146.1 39.1%>
Operating Profit ($0.7) $7.8 (108.5%)
Operating Profit Margin (0.3%) 5.3% (560) bps
Adjusted Operating Profit® $3.6 $8.5 (57.7%)
Adjusted Operating Profit) Margin 1.8% 5.8% (400) bps
Net Income (Loss) attributable to Horizon Global ($9.9) $2.2 (550.2%)
Adjusted Net Income (Loss) attributable to Horizon Global(®) ($4.1) $2.8 (246.0%)
Diluted Earnings (Loss) per Share attributable to Horizon Global ($0.41) $0.12 (441.7%)
Adjusted Diluted Earnings (Loss) per Share attributable to Horizon Global® ($0.17) $0.15 (213.3%)
Operating Cash Flow ($40.1) ($23.6) (69.9%)
Total Debt $280.9 $211.8 32.6%
Net Leverage Ratio® (covenant 5.25x) @ 3.8x

Quarter Highlights

T Net sales increased 38.5% on constant currency basis® due to inclusion of Westfalia results

T Adjusted operating profit® declined on lower volume and mix in the Americas, offsetting improved
performance in balance of business

Operating cash flow reduction primarily due to higher inventory in Americas

Approximately 50% of the adjusted diluted EPS®) driven by tax rate differential between our blended
corporate rate and jurisdictional rate at which special items are taxed

Total debt increase and consistent net leverage ratio™ reflect acquisition of Westfalia and subsequent
recapitalization efforts

-

-

-
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Horizon Americas —
First Quarter 2017 FIORIZON

(Unaudited - dollars in millions)

Q1 Results

$110.6

$97.8

Net Sales
1 Net sales decreased compared with Q1 2016
1 Order processing challenges in period negatively impacted Aftermarket sales
i Retail declined $2.0 million - POS weakness, customers reduced inventory
i Auto OE decreased $1.8 million - 2016 major program launch
E-commerce declined $1.6 million - effort to maintain channel pricing discipline

Q1-16 Q1-17

Adjusted Operating Profit® E)peratinq Profit

i Adjusted operating profit() margin declined to 5.3% from 9.7% in Q1 2016

$10.7 1 Lower volume and unfavorable product sales mix

1 Higher input costs, including freight and currency offset by benefits of
manufacturing facility consolidation

1 Investments to support growth in retail and e-commerce channels

Focus
I Capture synergies from single operating system, launch distribution project and execute
Qi-16 Q117 on new and existing productivity programs

1 Accelerate pace of innovative product introductions

NYSE: HZN DRIVEN TO DELIVER May 2017 9



Horizon Europe-Africa = =
First Quarter 2017 KM ORI

GLOBAL

(Unaudited - dollars in millions)

Q1 Results

$78.5

Net Sales
I Net sales increased dramatically due to acquisition of Westfalia in Q4 2016

I UK - $1.1 million increase on automotive OE product launch and increased
demand from aftermarket warehouse distributors

I Segment experienced double-digit organic growth

$12.7

Q1-16 Q1-17

Operating Profit
T Adjusted operating profit® increased to $1.6 million

I 01.5 million in synergies realized in the quarter
1 Production continues to shift between locations to support customer demand

Adjusted Operating Profit®

$1.6

Focus

1 Integrate Westfalia to deliver committed synergies
Effectively launch new OE programs

Optimize regional capacity to better serve Aftermarket channel

-

$0.3

S 396.9%

Q1-16 Q1-17

-
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Horizon Asia-Pacific
First Quarter 2017

EHEORI GLO

L
(Unaudited - dollars in millions)
Q1 Results
$26.9
Net Sales
T Net sales increased 13.5% in constant currency® as compared with 2016
1 Growth experienced in all markets
1 $1.7 million increase in automotive OE - growth with existing programs
T Industrial channel grew $1.6 million - new product to a new customer
Q1-16 Q1-17
Operating Profit
Operating Profit i Operating profit margin up 160 basis points
I Increased volume and productivity improvements in Australia
I Lower material costs in Australia due to strengthening Australian dollar
$3.1
Focus
1 Effectively launch new OE and Industrial programs
1 Continue to identify and implement manufacturing productivity initiatives
Q1-16 Q1-17
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Business Update

First Quarter 2017

Westfalia integration on track to
deliver synergies of (9.0M in 2017;
realized 01.5M in Q1 2017

Europe-Africa adjusted operating
profit) increased to $1.6M, or
2.0% of net sales, as the entire
segment transforms

Asia-Pacific operating profit
increased to $3.1M, or 11.4% of
net sales, benefiting from new
products and customers, and
productivity initiatives

Less than 2X

3-5% Organic

IMPROVE CAPITAL
STRUCTURE

DRIVE SALES GROWTH

Enhanced balance sheet through
debt reduction

Repriced Term B Loan, further
reducing annual interest expense

Total net leverage ratio of 3.8x®,
reflective of working capital
investment cycle

$30.2M of cash on book,
increase of $11.5M from Q1 2016

Net sales, up 39.1%; double digit
organic growth in Europe-Africa
and Asia-Pacific

OE business growing; 10 new wins
> $3.2M full year run-rate

New product introduction for a key
industrial customer in Australia

Strong OE demand in global
market

—— CONSISTENT FOCUS ON ALL THREE PRIORITIES —
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